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NARROW SATURDAY

MARKET IN COTTON

Jmall Decline on UoHlizinp
ShIps by OptU'rtlors Over

the Week End.

GOOD RAINS IN TEXAS

Cbltm e nirrow yesterday, with

tjht trading. Home scattered selling

mid II nppenranoe In the litat half

Ikiut and prices t:opJ steady at a net
tow of 3 to 5 points. Liverpool waa

better than due mid private cables said
the market there was very steady.

!th limited offerings. Tltero was somo
Southern hedge selling here, but aside
from this general business was very
quiet- -

Cotton men were Intorested In the
niMed from London that the
British Government would tako control
rf the shipping iriluntlon. It la

that supervision will result
ta belter organization of ocean tonntige
and aim check the rampunt rle In
Irtish rate.

At.othtr Item of Interest wtm contained
!n a letter from the Texas traveller of n
local spot t'rm who culled attention to
the fact that the January rainfall was
in excess of four Inches, whereas the
Dormal rainfall In Texas for the last
(e years waa only about one Inch. This
pots a good season In the ground and
Mturally will be considered a bearlsb
factor on tne new crop.

According to the Chronicle spinners'
Uklrgs of American cotton during the
week were 215,000 bales, against 364,000
bales In the same week last year.

A very light export movement Is Indi
cted by the amount of cotton on ship-
board not yet cleared. The figures call
for only 174.000 bales, agnlnst 607.000
ble for the same week last year.

The week end reports reflect a proa- -
eerous trade situation. Shipments of
drv soods are in excess of n year ago,
and road sales continue to exceed those
ef last year, both for Immediate and
liter deliveries.
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THE SUGAR MARKET.
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THE PHILADELPHIA MARKET.
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THE PITTSBURG MARKET.
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THE BOSTON MARKET.

BOSTON, Feb. lieni vtn only snailchanges m the copper shares, with declines
iirriiominaiinjr. xvtr luven was H nigner.
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THE BOSTON CURB MARKET.
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MONEY AND EXCHANGE.
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The Sew York Federal Reiaerie Ilank
ratfs wen- - 4 per cent, for thirty to ninety
days an.l per cent for Innser Mils

Opi 11 market discount, prime acceptances
mnturlns: up to ninety days, IhlCN per
cent

Commercial paper rstes were 34J1S per
rent, for slsty t" ninety days Mils and for
four to tlx months best names, 3', tf 4 per
cent for others.

Time money held dull and easy last
weik, Itate. were 3' per cent, for slsty
iljys. : irS per cent, for ninety days. 3JT

3l p- -r cunt for four, live and sis months.
On II money on the door of the Stock
sclunice l.i.t week ranged between 14s

ami per cent.
Merlin rxrhnnre waa easier. Final

tiiiotatlons iere: Demand, 4 75V: cables,
4.74

Call money in London. 41, If 4 44 er
cent . short MIK. 6 'a per cent.; three
monili-- . .'.Hi'is'. per cent.

Ionieilc eschanKe on New York: St.
LnulH. ptr 1'ri.ncl.co. 30c. premium;
.Minneapolis 10c. premium: Olilcsgo, 10c.
itl.count, flntlnnntl, iiHr, Montreal, 11.434,
premium

lt.tr ellver tn leindon, 57 M4d,s New
Vrrk 37c.

New York CleArtnir House atatement:
Kxi hanges. Iltl.iil3.t2,, tialanrea, :i,0ll
ss:.

freeury i.redtt balnnce, 11,917,- -

BUSINESS TROUBLES.

Itankruplcy l'etltlons,
JIACV A CO.. INC . Drlntln. of 143

Chambers street, ui nie.l petlilon In
li.inkruptcv wiih lliitllltles l:.:i and
a ' is K39. Hieri- - H no eo,u!tv In th.
p.ant over the chattel niortgases,
(leorire K. M.icv. president of the com
pany, aleo tlie.l an Individual petition
tv n iliLpllltlei) 3 4.140 mid ns.ets 13
cikh llu I1111 1,'iOu shares of stqrk of the
lotiipany 01 no hiuu,

MIKK UL TlilI.I ANu A petition In bank
rupiiv pan Prsn tiled mcalnst Mike
lliitlKll'tno, Kroier at i36 Cre.cent avenue,
ov Hubert illil, Inc., 1260 Domonlco
reittola. Lioj, and Charles Conmo, 46,

l.l.ihl'.itle.. I'. LOO. ani aanets. 1400,
HHHNII All!) Al'lSPOltK, sale.man. of 303

u .f Nlnr tv.totirtli atnet. hHS filed
petlimn In liniikriiptcy with llabllltlea
II .,1,1 I ti.i H,.et..

4
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III iltr.N lit lt(, 1,11 or sua i;at lsu
etreet lin ttl.l u petitinn In hmkruptcy
to k'd rid of a detl. lency Ju.Ument for
1110 obtained ataltiKt ner on January Jf
,,i.t

I'ctltlon ntsmlsiied.

34

US

Ti'ALDoIlK WAIST COM P AN V Judge
Muter Iris llnilaed the petition In
bankruptcy Hied on January H against
,e,i mi, Hentio Colin, doing htislnene n

the Waldorf Waist Company at 30 West
Tuentleih striet. on a eettlement with
cre.lltorn .it in cents on the dollar cash

lltuikmptcy Hclicdiiles.
. 1 in iv Vl'.l. riiiiiiofai-ture- of dressea at

':i."i Last Tenth striet, hat (lied echeilules
.imulna llal.llltle. and sn.ets
II mil, re.illri"l by the naslKnee's sale,

i.it-11- . v.ti.iii:i(t AN. lolib.r in h
'gnuds at It' Kst 114th striet, has tiled

irtiowlns llabllltlea of 3S.tl2
mi .iKfetH nut Blven, In the hands of

III! UrClRTieS.
.Assignments.

uiviiiTTIV t'MlllLKl.I.A AND PATtA
' H)L cti.M I'ANY Julius Kohn, doing

i...ui....u i,u flip Manhattan lTln3ire1la an.l
Pura-i'i- l Cntiipiiny, manufactursr at 43
vu-- f viiieiei.ntti street, has made an
stKiinieiit to Keiton Krank. II began
l..l,,.. ,111 .1 ul v 1". 1014.

t'.is I'llo'l'IIOItAI-III- mUPANV,
' (iiiinien'liil photography at 185 West

htreet. liaa mails en as.lsrn
11. in to leiuls Iustei The huslneae
was sliirti-.- In ll'OH and the cornpsny
was liiion'onited In June, 1013, with
niill.il stock wn-ic- waa aner-wor-

Increased to :'S.(HSI. Iiuls Diiy.
,i,n wan president and Margaret V,

inslee trsiv'-urer-

Prtllhiine-MDlllke- n PeBlcIt,

The rewrt of the I'ettlliniie-Miilllke- n

("oinii.itiy for the yenr ended December
.11. ltilfi. shiiw-- tutnl liH'oino nr
b 1, hn rntiiii.'ireil with S13t.2nr. In the year
hefore, (if the liM.i tutikt manuractiirlng
nrnttts were tfcher Income was
S 1 3.t.r.9. The report shows a deficit for
the year amounting to 1134,141, of which
8176,000 waa u sinking luno. Tne tier
Iclt In 1314 amounted to 3101,133.

.43

1.

in
Enormous gains tn tlia destts of the

trust companies of New York were made
between December 24, 1914, and Decem-
ber 31, Ills, ncoordlng to figures com-
piled for Tits Hun by Clinton Gilbert of
2 Wnll street The Guaranty Trust Com-
pany shows the largest deposits and the
greatest actual Increase, with deposits
growing from IStS.SIl.SOO on December
24, 1914, to 1420,(12,300 on December 31.
1915. The Bankers Trust Company

second,
Increased

1314,
Central

Urge
period,

Itndlrldnl Aggregate

or tt.l.Vl.ouO 3I.03S.HOO
nankera , to.uoo.ooo i4,r.94,loi l3,4Sl,(ioo

, , , , i.ftoo.ooii oua.ftou a7,2ou
itrooklm rssi a 7.K1.70U a.stu.uon
Central 8,000,0011 17,Soi.oi) l.s74,:tmi
Columbia.. , 3,00U,omt 7,flStt,700 7,004,100
Commercial 600.0OU 1.14.000 B7.10O
Kniptre l.a.d.-jo- i,s.n,nuo
KqilltaWe 8,000,000 V.OOS.AOO W.171,000
Farmers Loan and Trust 1 ,000.000 7.82.oo
Franklin 1,000,000 1.3S7.00O l.osa.ooo
Pulton 000.000 703,ouo esn.eoo.,. 1.000.000 1.304. 1,330,300
(tuaranty (a 10,000,000 38.353.000
Hamilton 000,000 1,00,700
Hudson foo.ono eoo.soo
Kings County. ftOO.OOO 9,U!S,200 1.4S0.700
lawyers Tttle sod Trust. ... . 4,000,000 o.8Se).80i 8.OS3.30O
Lincoln 1,000,000 803,900 84S.20O
Manufacturer 831.(100
Metropolitan..,.. 2,000,000 6.0S7.300 ,133,400
Mutual TriiatorWeatebaster.. a 00.000 73.MS 83.100
New York Life Ins. and Tru. t .000.0011 4,03.3eo M3,eoo
New York 11.347,100 11,647.001)
I'eoplea 1,000.000 178.700

County B3.aoo 413.000
. . . 8,000,000 11,088,700 11,683.100

Union H.OOO.OOO 8.183,100 4,84)0.200
rnlted States 3.000.000 14.80J.S00 14.834.400

iltel flttMtg. s4Trast.. 2.000.000 4.34t.(ioo M.wo
itehestr. . . . 7. soo.oi a 341,100 sta.70i

American Hurety 8,000.000 2.33A,e3a .M3.70O
i.awyinrs MorTgaar. .... d.uisj.kiu
Mortgase Bond a.ooo.ooo 8D1.000
National Surety 3.OO0.0O0 S.3H0.S1O l.BOI.VSS
New York Title Insurance.... 2,000.000 1,001,384
Westchester II. T. M. O... . 8OO.000 VS 640.700

(a) January 3. 1BIB. capital increasea w
Ibl Oetolxr. 1018. canltal Increased from 13.000,000 to 13.000,000.
(11 Now paying at rate of 16 J.
includes extra ainuoaas.

The weekly Clearing Bouse Aswolatloa ooanpssrea as foDsrws wKh tie prtrrtsms wawlra

ACTUAL CONMT10H.

Oold
tenders

Sllrer
Surplus reserve
Loans. 4k?
Kes. in own jauu.. .

Res. In Fed. Bee. Bk..
Kes. In other depost

torles
Net drmand deposits.
Set lime deposits
Circulation
Ari-refa- reserve

week.
sj7s.717.506 lnc..20.;M

4.177.000

. 1W.403.I70 ec 7.335.I76

.3.S7.S44.O0O

in.S47.40 S.410.0OO

J Ine.14.04S.ooo
Inc. 1.041.W0

ll.MJ.OOO
71J.S:4.000 1.341,000

ATKRAOK CONDIT10K.
. ojl,7.000 Inc.tS.t47.16

eo Dec. 3.141.096ly.al tenders om 3.0O6.0O6
Silver .li'ST u tKJ.730
surplus reserve lissimienn lne.14.ttl.ooo

JS'n'.auiii". i l.TK.OOO

nr.1." de'. 7.t0!ne.l.1t4.;

Ctrculatlon . JWoio Inc.' MLOOD

statement ot thFollowing Is Clearing Hou

CLZAR- W- HOUS35 MSMBaWS.

MKMnxRScrr
nrDIRAL RESERV llAJtit.

I..L r V.w N. It. . . .

National . . jj',;Merchants Banklect,anlcs Metals National
National City Hank MNational HankChemical .-

-

ilantlc National Bank. ... . !. alio7

Sujencan r., u.'-j- - "
. .Hank of (Commerce

and I'henli National Bank..
Il.annver National ...

Trsders National .

National Wank .

:a ltlver r at "vt tonal Ilank
First National Hank..

ner National ";,County nana:..
haie National nii -

.Incoln National Bank.
:..n.l.l Vsllnnal Ilank

Seatioird National Bank

Ban

nana

itii.v

tbe

118.
.

Dee.

Dee.

S7,e0 0eo Ine. WO

Dec.
Dec.

old . M4
Dec

Dee.

,b"

the

Vnrk A.

ami

Bank

inNew York

V. I ltlllk .....
l.tberty National nana.
Coal and Iron National Bank ..... .

National .. .t'nion Kirhange
Nassau Ilank. Brooklyn...
Broadway Trust Company

STATE BANKS
NOT MEMI'F.nS

FEDERAL UE3ERVB BATt.
Bsnk Manhattan O

Dank or America
(Ireenwlch Hank
Pacific Ilank
People's

flank
Corn Eiclianse Bank
llowery . . . .

Herman-America- n Bank
Firth At emit.
German hangs Bank
Oennanta Bank.

Change

37a.lTS.ono
IMOSi.OOO

Kl.'4.)

.

National

Bank or tne Metropolis
Mdc Bank.... "v. v. Eichange Bank....

State Bank

tram
prev.

Tark

West

TRtlST COMPANIES
NOT MEMBERS

FEDERAL RESERVE RANK.
Brooklyn Trust Company
Bankers Trust Company...........
U.8 Mortga-- o and Trust Company..

Tmii Cnmnanv
Title (luirantce and Trust Company.
Guaranty mist 1 omiianj

Trust Company.
Lawters Title and Trust Company..
Columbia Trust Company
reoplea 1 rus, i.oiupaiiy
New York Trust Company
Franklin Trust Cornpsny
Lincoln Trust Company
Metropolitan Trust Company

I "runts.

iuis.

u
s
.a

$38 303

,l

of

111

,'.n.H.ii
12.4.:tl7

20.ISI4
1,1178

as.K.vt
14H (178

3.337
17.7113

171,340
AA.VHA
10.401

1 Ml .01
I7.S70

4.784
n.'i.033
64.H17

S.Hll
11.037

(1.

16.836

THE GRAIN MARKETS.

Leaders on the bull side of the wheat
volunteered the opinion yester-

day that the list was acting splendidly,

but the support they gave waa not suffi

cient to prevent the banlH from being

lowered about 2 cents ft bushel. Not
only was there liquidation for rommls-slo- n

house people, who have had their
shaken, but selling enme In-

directly from Northwestern and Pouth- -

wcetcrn farmers, ai tne unw
greater efforts to depress values were
noted among professional traders.

The export Buying not mrsu
enough to hold the market, rore-ig-

of American wheat were placed
nt liOO.OOU puaneiH. as inuiier m
fact, the advices concerning the export!
situation were InBtrumentuI In spread-
ing assurance among the Intercuts not
In sympathy with the prevailing levels.
It wns said that Argentine wheat was
relatively cheaper thnn American wheat
and that Italian houses were offering to
resell grain here.

For the past two weeks, due to lower-Ina- r
of Ho, a bushel In the Argentine

frelcht rates, the wheat In that inuntry
has licen to a real competitive
pasts with wheat In this country It
remslns to be seen, however, whether
liuvlns of wheat here will ilwlmlle In co-
nfluence. Khlpplng facilities must he

Last year Kurope bought the
crop and that ot this country also.

Hut In one respect the present
I, vastly different. Australia Imported

of wheat it year ago,
whereas her surplus export this season
la estimated at inure than 70,000.000 hush
els A large commission house ha.l a prl-tal- e

estimate yeaterday that Australia had
IV 0 000,000 hushila In spare. Much an
uniount, It was said, did not seem Inrred- -

about a year ago wheat levels
reached their heat letela of 1914-1- J

.eason. The Chit ago May delivery then
touched 11.67, and mi the same day the
.lulv 'futures at that centre were about
11.43. Authorities In the wheat trade
would be less tiulllsh or more bearish at
Ihta period were It for the fact thatI
leal sprlag tk was oenfronled

t

3

a

a
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7ra5 Company Deposits Increase
Many Millions the Past

comes the aggregate deposits of
that Institution having from
tl43.630.300 In December, to 1241,-330,3-

In December, 1316. The
Trust Company ta third on the list, Its
aggregate deposits on December 24, 1(14,
being 1103,407,200, while those of De-
cember 21, 115, were $176,483,500.

The Farmers Loan and Trust Com-
pany Is another Institution which has
made gains In deposit! during the
twelve months Its aggregate)

Surplus and Deposits.
94.

r'AntiAt
Alt (I, Ml, 100

limadwsy,
l.Aod

i.apo.ooo

e,SM.30O

Fidelity SOO
Sl.aao.soo

l.oss.ooo
47,loo

1,000,000 280,000

a.OOO.OOO
l,603.x

eon.ooo
ItleUuarsjitMSalYuisj.

o.ovv.u,,
Ms.loo

(b)
1.07H.33J

Wal

Bank....
F.si

77.7I3.0X)

l.l

S74.MJ

W9
42H

ronw

linn.

OF

the

OF

Fidelity

!?

ti.:ifl

MO

market

confidence

earn

waa

takings

tending
the the

situation

bushela
for

""'just
the

not

de

members:

Kay,,

Dl. 31,

330.08.1, 400
38R.330..100

33,343,800
3S.O33.0OO

178.488,800
8H.044.e0O

3,840.30(1
81,8.47,800

118.404,8011
180,347,800
3J.O04.8OO

H. 4R4.600
10.018.000

430.013,300
8,837,700
4.730.3OO

01,708.000
1S.746.300
18.330.SOO
11.088.700
S7.100.1OO

I.42S.800
88,8.40,100
7S.I03.SOO
33.188,700

3,373.300
34.884.300
83,336.800
80,186,800
70.1130,800
3.180.800

15:

Aetna! reserves rfaasra Haae
Memeersel
Fed. Res.

Banks.

Dec 34,

30.7M0.40O
143.8JO.30O

I8.15H.30O
30,010.601)

103,407,300
03,148,400

3,183,300
31,844.800
78 477,800

11.4,373,300
14,383.800
7,709.000
7,803,700

313,381,300
7.387,400
9,809,800

17,081,800
11,386,100
11.611,600
10.881.000
37,610,800

1,339,400
37,360.1110
44.SW.0OO
10,088,600

3,016.600
36,008,600
61,161,000

3,80n.80O
40,040,800
8,148,400

suttmeal

lf,nfi

hr f CksartBS

Cash reserve 10
vaults t364.941.ee K4.eSS.SSO tUMM

Reeerve In de-
positories m.Htjm IXStMS 44.16B.W

R e s e r re re-
quired en net
demand and
time deposits. US.7W.t3 f7.f1. lKlil.tM

Excess 138.741,170 10.O1S.0O0 31.443.400
Dec. In excrs.. 4.344.410 31S.7W tU.704

In the ease of State banks and com
panlee only reserves on net demand deposits
are liven, ae being required en time
deposits.

ACTT7AL OOHDITION.

Xevkvan isff
Fed. lUa Stale Tfost

Bank. Barms. Cos.
CLast three ctphsn omitted.)

Capital M16 aso :k.m m,7M
Het proBts 1KC64 11. SOS St. 123
Loans, discounts. In-

vestments, 4V Lse.4E sje.sos i.osissj
Gold 346.144 Xl.etJ M.t.48

Wal tenders.. 4S.340 Kia? asoi
Sliver ll.OU 1L1 6,47

I
a

on

ber,

10

legal

asssage thrao aeAnr

8440
1.80.1 1,318 3,441

8.430 8.S8S .... 10.837
11.4117 0.671 87.181)

I.usn ....
1,104 843

108 .... 1 .... 3M

8.314 3.6B7 .... 9.803
1U.000 8.873 3.881 14 10.34
n.iot hie l.e.io .... v e.aott.... 13

1,1211 .... 3.40H
1.372 ....

1.2X7 82 .... 3.8(17
1,37 a,7l .... 11,10.1

27 .... II .... 227
1.815 8.13 .... 1.30.1

22.6'l't ....
4, 1.U.12 4.24S 6..1UJ

3V.1 41 IH
30,78.1 4.3H.1 .... 18,728

1,418 15 .... l.JtM
1.IH0 .... 71

347 .... 7 11
3.121 1.181 1.708 .... ,eu7
3.014 72.1

181 (', 087
II .... 1,037.... 13

Id V

47.800 11,831 2 ..183 3.800
4,481) l.Mtttt 1,744 On

11,103
4,098 320 131
2,184 13 118 O

11,1133 82 781
1.2.110 5.3M2 4.002 OKI
3.780 .111 31 01
8.0(1.1 II)

10,070 l.liat 1,023 44
4.277 MHt 3 1111 81

14,7.1.1 1,020
4,1.03 284) 11 It.'.

12,175 2(17
21,432 1,472 784

33.090 1,710 148f
229.028 III.IHI.I 21

80,128 3.50H
27.1(34 1.819 31 1S5

1,9.17
347.11.12 7,77.1 07

548 47 33
2.I.H04 1.391 182
82.18.1 2.12
11.035 1,291 1.1

114.071 4.4411 3.H42 19
1,444 Hit KM) 40

13.318 7hH 81
54,8)00 4,1192 654

with

1.073

l.HHH

1.44(1
1.21(1 1.8641

8.8Mt

5.837

1.663

1,3111)

.1.077

an bright outlook for
new winter wlieat against uncer.
tain proapect Just now on an area
4.(00,000 acres smaller than last ear's.
Whether more than tha normal winter
killing has resulted from recent cold
wnve Is likely to determined
a month or weeks.

Interior wheat receipts week were
6. t'O0ii testicle, arslnst ,4(io.ooo the
vIoiih and 4,imi,ooo a year Hnlp-men-

were 6,200,000 bushels, e.tiisi.iKMi and
4 (ion.ooo respectively. The seaboard ex-
port 8,000.000 biAthels, 7,250,nii(i and
7,(100,000 respectively.

Corn A slump In the caah market
played have with speculative holders of
corn. Prices trw were reduced
aa much as Ave centa a bushel The tiai-- ls

for other grades lowered one .md a
half to two cents a bushel. Country hou-ie-

were sellers of futures, and there also
liquidation commission house trailers
who bourht recently on predictions

a 1 cent advance. larae farm move.
ment la expect! to aiviwnpany the bi
weather conditions. Receipts week
were only 4,N0o,OO0 bushels, 7,Min,-00- 0

week and 7.I1W.IKKI
bushels a j Reports of henem-ta- l
rains Argentina ale raused
In markets yeaterday. A light export
business reported on the break,

Outs The marks! held for a time on
export buying. Foreign takings were es-
timated at close to a million bushels.
Uiuldst1nn for speculative account and
country selling Anally broke

Provision The lrop markka
due tn weakne-- a Kraln. Packers
were among- eellers. Hpeculatlve sen-
timent la well divided. Chicago prtrest

Wbtat.
Mar
July

Corns
May
July

Oats:
Mar
July

l"orkt
May
July

IrdiMay
July

nibs;
May
July,,,

trade

Bank.

reserve

about

Open- - lllgb- - Lnv. Clos- - 1'rev.
Inr. est. ll.r close.

13444 tMMl 14
1XS - D4tt 134', 1XH

:i4
79

4T'4j

fotn
:du)

10.37

11.OT

ll.an

Dei-- -

1BI8.

Stat

list.

71

M
41S

MM

10 M
10 37

1107
IM

tag.

T7H
ITS

4(4.

)

10 K
10.30

tO.O'.
11.10

New Terk wheat prices were;
Hlrh

1914.

trust

crop,

"IS

T7H
77S

son
jo.j:
10 02
10.30

10 tr.
11.10

Lost.

Year
posit December 14, 1314, amounting

1115,273,800, while those December
31, 1916, were I1GJ.347.600. The de-
posits of the Equitable Trust Company
haw Increased from 375,477,500 In De
cember, 1314, to In Decem

7S
MV
471,

3) (4)

Mia

10 n
10.x

no:
11.14

Ooa- -

1915.
The following table shows the capital
'the various trust their

surplus and undivided profits, aggregate
deposits, book value the stock, and
dividends:

Hook Value. Dividends.
1918. 1014. Paid 1018.

333 (1)
347
100
349
4U
483
137
103
430
8.14
238
340
330
363
317
320
837

li
140
134

134
8O6
4714
360
110
839
373
HI6
313

133
161
180
son
184
317

331

45'.
1

302
403
736
30:i
331
333
313
304

490
327

408
1IH
449
488
337
115
833
38.1

160
116
180

I9S

id

ot

ZUU-- J

1133 1144

10Q-- J

1240 1075 1124

20O-- F

1000 1000

1023 1040 1IM0 1000

THE BANK STATEMENT

M'aVsT.VdN.B.nK-linrnirtersA- ;

National

oog.p

12Q-- F

BOjVl

13QJ
fa

(counted reserve
Institu-

tions)
National

counted re-
serve) tjs3

Federal reserve bank
not counted

reawre) LOT!
Reserve
depositories IT3.S47

demand deroslts lias.eni
N.t tltn deposits.... 30.S3S
National bank

circulation UM3

Feb. 3.

400
4Z

074iJ 640 64S 416 430

29.1 304 30.1
Q-- J 483

383 330
295 375

IS J 204 210 220
410

275.... 134....
....

4J ....
34 42.4 .174

078
Qf 606 610

380 274 391

396 800

390
7J-- J

Oil
316

is. 00
180 180

ae
Stat

nets
(not ae

note
as

with

Ket

note

una. luia.

Mo

I.S3S

Tn stale Banking Decart mem reports
condition of Stale banks tni.i mm,
panles reporting te Clearing Houso
as follows:
Loans and tarestsasnils44C6,7.m ins. liSTJUO
Oold 66X71.9X1 Dec. 14.W0
Currency and bank

notes J44.tie Doc. gU.exn
Total deposits SKi7n inc. 1.471.31x1
ueposiia. eruninasiag

amounts due from re-
serve depositories and
from other banks aad
trust rampanlee
New citr and

or
ef th th

... 83 .... 81. SOI
873 33 83

33.007 18H
8U.S81 .... 188 834

H.ia a,i33 .... 4s
311 .... 30

.'4 30
1.038 103.... 188

ash
I'l.Vlll 3,718 12.008

l,M7 307 83 20
H3V 1(14 41 000....

II,037 70 78
113

331 78 07
282 1.4H& .... 48 I8.831

M)w .... 42 118
8.1H .... 11(1 741)

812 4LI
68-- 171) 71)
l.M (V.0 ,14 V1H

I4H 841
101 .88

1.3 Ml .... .1.'. IAS
884 200 ,,,, 112

408 337 6S3
388 03 13 631.... 66 81 1444

881
37.207

841 100 483 374
720 130

181
813 48

3.744
38

801 187 74

6.187 870 84 1.17 100
381 304 46

!48
3,11.1 3111 KM

414 294

14.1 3.17
38() 30.1
3i 3li 137

10.1
:ih,2.'.2 370 132 144

44,198 3.2(st
8,727 PO

13.1 3D
324 1,119

2411 1U
741)

20.289
413 51)

0,'i2 344

the
an

the
not be for

six
for tlie m..

we-- k ao
ere

on

was

was
fur

the
of A

tter
fur the

the
ear a(.,

tn
our

sua

ths
In the was

the In
ths

est

11.

)?7

to of

of

of

183 O--

33

404

160

188

839

331

144
123

881
311

137

403

eichange tx,mxn tnn. t.ir..vn
Reserve on deposits.... X3T.436.3D0 Ine.

reserve.

eaadltloa tndlrtdaal banks, lass) atebers auit4:

m ill iii l! 111! II

13.07

2,87

exceptionally

preceding

liiUilatlon

Open- -

13S,S4,S00

companies,

1.5J4.H0

3
35

II)

In

88

41

32

8.T30

'60
'iei

4 014
203
SO

'2VI
222

2811

1.42J

ia 1,321
33 10,00.1

4 1,9.18
. . 1.121
S3 1.30U

. IO.IM'1
340

7 K27
123 8,3.11

63
311 2,S7

u
14

I 3,80.1

Ileeelnta
,

To
WstkS

Jan.
nidAsknl.Illd.Askiil

0O.P
30U.J . ..
60
38

80

24
. .

I3J-- J
I3J-- J

J
28CJ-- J

6jVl

A

7
46J-I- )
33
13 ....
iu NO 10 11

BOMI4U
24

8
11

7

80 80

bank

York

93

"86
6,oi

r..i:o

3.043
I.02S

3,000
I,
8.08U
3..'i9

t

340 374
4114

148 144 144

,

I

.

"IM63.878
147.781
460,007

33.803
12,818

1.7h7
88.912

363.78.1
84,8l

144,4(11
20.022
10.S1H

148.274
3,

18.84')
173.3H7
74.011
10.434

323,007

P.S4H
4,734

42.HS2
6D,24'.l

H.7.13

8.084
10,068

62.180
37.841
11.017
4,732
3,717

10,104
0rt,7rt
3.380
8.7H4

1H.2.1.1
4.173
ti.om

14,107
4,84.1

14.114
23.815

3.724 24,411
11.780 313.21)2

39.U75
.1.190 22.800
4.870 34 173

30 3J7.7H.)
11.813

una

3,082

6.

10..137
87.012
17,85.1
81,437

13.310
6I),01H

ltBOJ
31S.4M

(2

884
3.14.1
1.41s

' '88

3.077

6,22j

1.142

1,840

47

'iati
s. ion

ti

8.371
37.0.1
10.707

111

40.114.1
7 111

lfl.h.H
1.2.IS
9,131
4,412

4,047

BIO DRUG MERGER COMPLETED

Rlkrr-He.gea.- as "tcvrlrsolder
nis OppesltUn.

At a M.Ml.t ..
holders Klker-- V "L0":

-,- .,Pr.T'l, ;by. lnl'""-Ho-

v. """ors of the
" merger

mously ratlll.Hl.

I

163
400

Q-- J H'l.,

118
3111

448 397 410

380 240
2K0 300

205
414 MO

98A 264 276
133 130
630 648 870

Q-- J 123 137 130 180
120 123 10,
140 134 14(1

CM 420 HO.-
-.

Q-- J 125 135 130
040
8H4 600

40
400 405

.186 375 300 370
Q-- J 400 3H) 400

130 1411 136 134
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Q-- J 17.1 180 182 190
Q-- J 113 118 1IHI
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It was the meetingstatement of the affair,, of theVoneoli.company would be out

DAILY TREASURY STATEMENT.

Disbursements
Tide,.. Ill.iao.Mt... .rs.67

3.o?6.eu

OS.M4
I30.4T--4

1.V01
4

4.r.71
3.320

8.6.1J

r..
4,2m

-- ii

J?ns1

.n
n,lld

7J,
unanl- -

said after that
dated soon given

month Kfeeal yr.
Illl,4.nn

4.,'..3r.'.(i,M

43,4V:S1

Becelpte from n; atoms lodar. IIIMts- - inlernal revenue, ordinary, ?4t. ",0"n,las. It 'I(.).773i miscellaneous."" r"vlw'" ,nr
ll.m RTlOJl!" nmV

Th current statement of the Itnlled state,Treasurer for Kebrusry 4 shows;
(IBNEBAL rUNI),

Available gold
Available silver ... iJ'tS'Jv
United .states notee 7'"lloi
National bank note( and Federal

reserve notes 4x7 4.

Certified cbeck( on bank). ,.!;. ! x-- J

Subsidiary ..silver, minor coin and
allver bullion atrj-r- 1

llnrtasalned (unsortrd currencyi ii'iiiDennslta in banks and rhlllpptiie
7J0CT11.

Available currency In. Treasury
and banks wtmtrDeduct currant liabilities IOJ.iwh'Jet talance In general fund I!4.v73,w

H3MKRVK mran
OeM eola and allver bullion...

redeesa
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$8,700,000 DROP IH

THE CASH RESERVES

$7,900,000 Decrease In Gold

Also Reported by Federal
Beserve Board.

BOND HOLDINGS INCREASE

Washington, Feb. B, T7ie Federal
Heiservw ItoArd matt puWlo umis--t
weekly statement an s,t olos of busi-

ness February 1. The statement Indi-

cates) doer-ease- s of $3,700,000 In total
cash reserve and JT.MO.OOO In the) com

bined gold reserve 0f the banks.
The New York bank reports s de

crease Of 16,300,000, ana Uie v.nianu
and St. Louis banket like dtyreaite. ot

about each, a combined de-

crease for the reserve banks In the
thm central reserve cities of 110,200.-00-

offset In part by gains of gold
shown for tho Boston. Richmond, Clove- -

,aL lTJlndiliililn, KnneaB -- iy "
San Francisco banks.

Tho decreope In gold reserve i au--

comptuiU'd by nn lncrcas or nariy
13.000.000 In the amounts sn una
Stittest bonln hold, a tlecrease of l,iO.-00- 0

In tho total of other earning assets.
decline In mcmtvir txuiK oepowiui m

35,500,000. a gain of about 3Z.lou.vuu in
Oovernment deposits and an Increase of

tho "float" by 34,500,000.

Paper Mantd"'
Cormlderable net liquidation of com

mercial paper Is relorted ty some oi
the banks moat active in tne uincrom
field. Atlanta, Chicago and Kansas City
rvportlng large decreases In the amounts
of dlHdiunts held.

Acceptances ehow but little change
since the preceding week, and constitute
now more than ul per cent, oi i";
bills on hand. More than one-tnt- oi
the paper held matures wiinin miiw
days and more than 40 per cent after
thirty but within sixty days. A total
of 2.00,000 of ngrlculturs.1 anil live
stock paper maturing after ninety days
Is reported among the enrnlns: assets of

Against $3,500,000 at thethe banks, as
end of the preceding week. .....

Additional purchases or anoui ,vvv,- -

000 of United States bonds are reponeii
by six banks, of tho total amount of

bondi Included nmong tho asset of tho
banks 31.27C. 150 has been deposited by

two banks with the unitea """
urer to nccurei bank notes which, how-eve- r,

hnuj not yet been put into actual
i...i..ia..i;ir:uiiiiii'ii., ullwK Ineeeoae in tne smuuiil ui

..... hmj la ahown. New ora,
St. Louis and San Francisco reponin.
larger figure than the week before.

Of the total earning "ni i"1'"- -"
conitltute nt present -- ( P'r..",mA Til
c.ntnnccH. :7.'J Der ceni. i MnH.r,tai.m. .Ha twe rimi.. aiiu
i.e cent.' The ratio of total earning
assets to paid In cnpltal Is 176 per cent.

0,1th 173 ner cent, a week be
nn.t 138 tier cent, about three

months before. Net withdrawals of de--

i.. hv the Uoeton. New
v,v Phtlnrtelnhlii and Bt. Louts banka

e.r nractlcallv all of the de
crsajia of 16.500.000 In member banks
deposits Bhown.

No-te-a OntetstnAla.
r.ml a rents report a total

of $:i".300.000 of Federal reserve notes
e.ntHU.ndlnir. a decrease since the earlier
week of about II.IOO.OOO. With the

of Minneapolis and lullas, none
iV. VinnUrt 0 Ived additional notes.

htle seven banks retumeu niu in
...ni.fnr redemption. Against tne total
onmiinf nf notes outtanillng the agents
i.i.i nun inn not) of enld and $14,900,
nnn tinner. Tlie. P.ttlKS rewri imai
--i.i,inn of 4tSl.40O.00U. ana agarc
rate net liabilities tnereon oi iea- - man
tin noo OAO..'v. V. Vw'.rThe det.lllea statement wr .ir
noston and l'hlladelphla ronows;
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MOTOR STOCKS
Are a Good Buy Today

UfTTH almost every carnpginy already orersotfJ, the demantlfor
" can this year will far exceed the production.

Given a product that it right, backed by a tounc!, tmaeTvatire
GTanirAtion, an invegtment in tnotora is untjuestionably worth the
ramitJeration of the rnogt 4juinei4satiis8 irrmtor.

Milliont hare been rnade by thtMe wfot in-tr-
t the rrjriju ration

of the big rnotor companiei.

Other cornpaniet have invited the ptMc to r'iapate jn their
profits, but only after their txitjnal caphalizatkm hai been rncreased
100 or more. This is the first 45ppcrtity foc-th- e fpublk to get
irt-o-

n the givW floor.

THE STERLING AUTOMOBILE

MANUFACTURING C0.r INC, OF N. 1
art a mighty apod buy teday.
Ifnrpetmted under M Y. Laws for J 1 ,fXO,(BOaIrCoTtBen.

The protract (s right, as 4tt-t- cl VSy the rac3 that 565 aavo been ortJereAttnte

the automobae thaw. It ww the sensation of the show.

$230460 worth oi contracts am the boob in this short lime (bawgst teasirnenal
suoreu.
Read what the automobile learnth rsree tter about this tSgrvciass atates)
dau price and" yesa can Judge what the sales will be this yrir.
Then ask your broker for the details i to its vsdue as an inrestmerrt.

51 of the stock is held under a trust voting rKernent rorfive
years. For a short time we are offering for sale a limited amount
of Treasury Stock at $5.00 per share. Par Value $10.00.

The CcsTtpatny inttnoVto tnsAtplication for eJifrJirtms-o-t tthia rtock' eu AusWes

York Ctirb.

For furtStr LiuiiiisUig sfBiiULiii i,ly
PAUW e FRANK

4JWaD Street

f581J Ha
laeBEWsss-- tj Hme0m

STERLING-NE- W YORK

JT Entirely 595 EluiPPed

ROLLED STEEL ORDERS

PASS MILL CAPACITY

Continued Enormous Drinnnd
for Metal for Use in

Making Shells.

Bales of rolled steel products
week viere 1n excess of 600,000

last
tons.

More than half of this wan for export.
The exports Included 250.000 tons of
round bars and bllletn to be used In

the manufacture of war munltlona In

France. Business Is thus Indicated tn
he coming to the mills In excess .f
capacity, which means that a greater
mortgage Is being placed on the future
Shipments must b further extended.
The railroads contributed meagrely to
the steel tonnage, but large contracts
for equipment are still under negotia-

tion.
s s s

The most important feature at the
mnm.nl to the eteel comtiatllex. Is t.
continued enormouH demand ror steel to
be ueil In th miitiufni'turs of high

shells. Additional Inquiries for
steel billets, bars and forclnc. iigcr...
gating nearly 600.000 tons, c.une, Into
the market luM weeU, miUtitig the total ,

under negotiation nhout l.fOo.000 t"n.
Some deliveries must necessarily run I

over Into 1?17 If the steel Is to be
supplied by this country. Hut, as noted
during the last few days, there probably
will be an Increase In capacity tn excess
of 4.nno.000 tons annually by the end
of 1J16.

Since January 1 export contracts for
rolled and cast steel products have ng.
grcg.tte4 4SO.O00 tons for various deliv-
eries extending over the whole of the
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INVESTORS.

FRONT PROPERTIES
PAUIUR1ES &

S.CORBIN, iov.ii.s,..n.v.

HKl.r.l) he recetve.l br theof y. t n. cmc
lloor Mjnt

How. nn I i s

utl'l. II A M , on Thura.
54. for (,'ontract 16.ror linn rri k mas nrv a portion

the tut.ne of tlie CalKllt
t I lie of tiel to be

I. about 00 f.et l.mr I la
In lie ton-- . ,.f Mt

year, u r,.,....... ...... At ij,e i,ono 1,1. 1 tim. th
000 tons been plnccil for delivery wi'i b pul. t.- - y cj.ene.t tm.i

This let' containing for Udder, and
especially ,0 bo used In

marine NrgtitlatlonH nn i t,r)-- , i,v t. l'inK the .u.ri of ten dollars
contracts for seven i.oats m no. 1 n-- In or (1. ror each
built on an nlars
number Is pending on the Atlnnt!.- - fln(, Kt ,1.irt,;

Is. contracts for r.-- Ireeiaati,
In ths market SV'.ii!1;!,

a
h.tcliKround.

number In the

Ar.cor.1lne- - circulated
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List two the rn erured
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tons tn bo in
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Inch shells, one of 2,000,000 and the IVoriu. 111. contract

:,00,0OD to VJovj-- i
One of the Inquiries Itallroad

In tlie was for 10,000 of cnlled for ton.i of
b. used In of rludlng for th I'onnsylvmnla,

icel for th Untlsh :oo ion for ltulilmorn
emment. Itrltnln put out new !00 for tho Drlaworn es

for round sun. J.inuiry 1 rnllro.iil bridge,
iiig SU.000 Cngllsh worln contmcts to "I'.SOO

101s or too cnr.tnicis are :
through inerrh hero, nggre.
gating; upward SO.00O tons, including
billets, and burs,

Hiructural steel contrachs closed Inst
called for 000 tons plain

hlMjir. a Inrpruvejiient
over the iireceilli.g when tho con-

tracts the
callo.l 7 tons of shapes.
Among the contracts, extensions to
manufacturing plants called for 5,000
tons nnd contractM

negotiation Aiming the principal
j uiir. Anntlioe

Corulth Crane veloped well

of fabrlciite.i bttel, bo
Hi" South Hnlsted Btreor Iron

C.OOO tons for open
buildings for tho Ashl.itid Iron

Ashland, and 300
for nn extennlon tho Mtwta

Mnchlim plant at Homestead,
l'n. latter furnlslied
Hlter Cnnley Mnnuf.icturlnR Company,

Ilnllroad equipment contracts
laM week call fnr tons of

steel but fully
tons will required for constructing
rolling Muck now negotiation,
while rail rimtract aggregate
about Including export ton-
nage.

In November December, I9U, the
fabricating In New
nii'ltoiiolilun district iirders
UiO.OOO steel nluipes.
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